t. 1^.1^.-33004/92 


] GD, MO. D.L.< 04|92 


QTRH 




4MM?T 


%\iz fiaicttc of <3ndta 


araimw 

EXTRAORDINARY 

WTTT n_^TTJ 3—r»T-^rj (U) 

PART II—Section 3—Sub-Section (ii) 
PUBLISHED BY AUTHORITY 


^ 2211 irf ^ 30, 1992/^ifl 10, 1914 

No. 221] NEW DELHI, MONDAY, MARCH 30,1992/CHAITRA 10, 1914 


m wr irt 

Separate Paring fa given to thb Part In order that it may be filed aa 1 

r separate compilation 


fijnp sfft STM I J>4 r<V *' J lt Wt?T WS I'v-f 
(frijfPnTnr) 
sTfo^r 

^ftrs'fr, 3onr< 1992 

srr.m. 2 Si(*f)—Wrt trrvn:, Prqi (»* m > 

1948 (1943 W S4) (ftt ft* M* flffl « 

r?f tot 5) *r sow 4jv vf imrr (2) irw «sr 
t r 5inrtT vtT jt_ ^ vrrv stratf^ vt=ft | *r 

vt vtrrn elicit ®m friji % fsvn ^ 

r J n»s T STVrt ft Sftilfcnwfa %*r wuprr — 

1. srrffa fftsji trcnpw.Sns 

Owt am* ft (farit m wraifri ri«r 
SM it) * flit it nr-T &X* ft vrfft* Ptn snm 

fr wjTr srtrRnr ft ft, f*ft 3 *rt, i*vt»Tr», wtjtt*, avr- 
n «ftt: snwprj*w {v &t *ft ®tfVT) vri ftr vt a *r at 
rra'i'n: vr, tri-art 1 * stiff nt srrc afN: Term % msft *?rt 
ia vrftsrcv ijafr at »Trv aft sir (riHr) am w’tr'ftt 

835 GI/92 


jttft vr >rf anrf v srsiv (%tfm ■ft) % e^pfra 
fan nr** I, srmfft«£ ffrrr sflr ftrRrnfia* amiFft it smSrfVtt 
fWf (3trr nr<j 5 ft): 

1.1 wTftrvr^oT am anr spun* ntt ftftn vr 

fn-tv % nmnn w«<i i 3*% jMiMtwf, irftr vft (ft, % srtfta 
Tfft flU, "3* stfftfm <r ETRT 43V Sff aMUIRT (2) ft STtfl* 
fW, nrif -- 1 

(i) jfn'trvRVTtv 

-- farftmr srrflTftftkrft 45oorwi^/fw:/<r4 

—'TFVRJVff wftr G0O0flP4T5t/ORl/*ri 

(ii) rfpwrtrrsnfrtr%ftrtrtor struT t 

—ftnfrvrv nriff^raW 1 2000% %w/fV 4 TTf 

—<rwi^#*mfu 2500 % %^/%arsr 

(500 inTTVTC trvvf sff VTSTf aftf TPTOT <ftftn ITT fires 
t 5 mftra ft vgt 40 %’ %*r /% vr «t iff awn tt, awn 
at % vn vr fr vrrift) 1 
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(iii) for w rat ft ti awn ft 

2900 ft: ^r/ftiflltf 

—rfiftfiR jnrft^T % 20001 % fta/ftrarttf 

(iv) ftftTT flTHlfftl fts'l % fftf wrr<fr (ftT ^ 

—faRfftpi ITT fa %> fan 5 faft/fa 37 q 

— TTTTqT f f W*fa 3 5 faft/fa 3TT *f 

(v) rnrrar toi 

tframufaTR qfrasRqfaRi: 

ft?fl ffttt 


(v) ftqwr qrwrfttr ftr 

— 200 it »rr sfaar g.sitfftra 9.0 irfftra 

--5 70 rii ‘ti n s.osrfmin 7 . s sffaqH 

ptr mfafl "ft 

—fftfat■qrfa'i "ft o.ssrfftra 9.0 5 rft?w 

(m) mrwntrffa fts 

—#otftr?r qrttfaqr 3, 0 srfaara 

—qjft qrvfftf 1. 0 srft^ra 

(farfiiR'q qqfa % *ftrrc, qnrft m 3 >ft ftftftw 

wtaft ?r 0.5 srfaws ftire ft ft <F it ft srrftTt) 1 

(vi) farflVRr wafsr 

«rrfafwr srrrn 'ft ini >r ska grr trft rppftn 
q«rfa fam vfwrR % %rm if ft qrpjift — 

(wr) wftft lsofin 

(«) wftTRfaq qqr fta 90 fft 

(«r) ftfffaw rrtffirwfarft® eofaq 

(viii) mfafare snmR ft arfaj 

*qfcj qsft <cr rnfafar* $rm?R ft a.ffa fa*n wr it 
fi^rm ifftmftft — 

—nftfttfw qftnrpH ft "irfftr ir i?o fft 

it *rftw ntfr 

—flq ftiw jmwi ft flftftr % 

1.2 qfaqtsRr nn t(ft kta urfaqRor ft iroftft wflrr 
fiftift ir ftftn sppftflw ftrftir 9 ft* % mjqR fira qffmi fftn 
ftH»rr 1 

<rftftjAT tra if pfftn q-Rfat; yff ftfafarr f 1 

WjftRtl TftftJTTr "fRT ft ’ 3 R --1 ftft ft JnfSRRW ft 
Oftfft Wlfa*F fftfnrft ir ftfafft? ft IT# I I 

qffatjrqr % jTr r wn srrFtffts fjft amr ifH 
fftm ^ftr % far qprfa jftm i ftf ®mr n ^ ftfft 

qFfaftHT FTFIfl if ftftp ft 3 RTT | Rff fan qfa*' ftq ft STTfa- 
«t't iro W’jftfin fftrt qrrat fx, i frq;, qrsrTlftr ftft % sfafaq 

% ftft qRTfft? 'jft *PTft 7 TTRirr, 'TR^ ft W' ^ % 

ftirT jw ft ftift m ? 7 ?ft jramft m iv rx xi 

ft flft *TRT ftftn I 

1.3 ’TRtff ft q-nrT, wftr % ^rrf%rf%irifT 

*fift*FT % ft PrPff A.t fftw, ^ f*rw ir irr^r fftff Tnr^ 
ft (ftm m’Tff ft ftaf vx) <ift if fftft %^rif a ' hw t~ 
wiftrr Xf f«r ^3 RTOr 1 


1.4 «rn* ftwr ftr »ftr ft TTftfftt w if ftro 

ftcTT ^ fffnftnr % AR il ^RT, tR,<j 

?w ^rar f% ft fftft irn « 4 ft ift if rtfirwn sf<ft 
?>ffl | ftT ^ir ftftf RT gft JRTftft 

Ai s%Tiff tt n^f mm mim 1 

1.5 mfft: ftn=r star ffr^r^nia sttstr 7 t ftrifti fft 
wTrfn — 

(V) ^EIR ftff IR RTR1 TOII 9T ftftftrT fftlT WR-'n 

fftr? btr( ft RTfft ftmf ft % wtwr ft mftinftor 
5RT mjAfrfft ftai % trnriR R*itnA 

frffjrT'ft ^ 1 

(w) trrsTftr ft ft ftftr »r<fr titt ftra fnw ft »i«n 
ftrogftrm mr q qp; jffif 1 

(1) ftTRR ftt TT^raRr nw] qN mi ranr % 
*R£rrfft fft; ^mtif 1 *p=f ft ^ft HiftaURnrsm rmr 
wfaftfti <jft ’tpr % 2.5 nfftra % 
ftif, ftr 10 srOrwa ft «rrfai! H<rrft ft ft wrw 
mrfa % <wriq«r(ff «tr mft ^ ftri? *ron*i fV.tf an^ii 1 

(w) *rra ft «pt, q-ff* ftf ft qmiffti kw Hi I 

fqiin 1 ^u" >r ft ftav jrr «rq ft^Tft 

Jfft mf qspjuff ftlf Tfilfl* % | ftTFITO % WTHTT ft 
qqfqflftr fftn '-vRfqi 1 

(*) ?rr»n ft aw ft OTrw qw it mifan qftm sfh 
ftftnq >jft ft qftftr fftrr srrfrnr »fht ft ijft 
ft 10 sfftra ftm 1 

l (■*) ft%ftr ^sff ft ktfst if ft»qftrftiET — 

(1) ipr »mr * firq <tm hrtt mwfft; mr jfc 

<wr rW %qr % 
is fft mp ftr ihmi^w ftiff % fft; 30 fmr 
ft! 0 )fq(i ijfft; 

(2) WT>ff <SHT ft 60 fmr ft ; 

( 3 ) Jtf* ara % fftf amwr ftr h^ototkr (tf^f); 

(4) qrow H a^:sm f%g wri- 

f*ft! jrfl % 1/5 *TR % ftT ft T^lff ft 

ftftftRTT ifafftf aft; 

(sj^fftrft % fftpr % 5 t qm % ftmr ft ft 
fftff % qq^Fq sriiftt; aflq 

(e) stmt qa ft qrftt fftff % ftia % fift 2.5 
qPwar ft ffqft qqtq ^ff 1 . ?fftq jr*r 
qa ft qr%a ir ffti iffir it fmg qrqiftr qlqft 
sra fftTf % %n qrft % crqt qro ft aqftr % ftft 
fftn fttn qft tfqr 'nfaftr ft f%M »^iq 
ftft 1 

1.6 q^t fmnt s»tR ft 5500-6000 w./F*F.qi/wa % sriir 
tftf ft qrtqf 1 5500 n./Ptr. wr./rt hr it ftt % 

fmrq fttrff ft qqm wi^qiftnh mi hr ft fftrr an^qr 1 6000 
q./fir 3 RT % ywrw hri % fan? ^fmnr snn^ 
ft ftf ftR qff ftm 1 jrqrfq eooo 'f.fPr.qr./mi % wr 
% yMi«q ft ■JRph tfqfmff ftr fti % afW qnftq & 
mr ft qi ftf ft ftrqif fmm mqtt armta mff gft y m rcq 
% «r ft q'ftRT qRq qqq ymiftt mq «r.ft ft ftwr fiw% 
firtf qr^Pirqr fq^i % qfi yro mivi ftrr ftm | ywirsq' 
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jftft % qq ij fjjXfTq it ftniT aiiqiTT I ffttl HXtTXl XH 
fttfsrrr ftft aro ft # f#ft ^ xn^qitv ^ mf# wtstx 
qx fen ^np r i i nt## fftw ftx xr# # f#q qrr 
w fi mw qmftapi # # wr it fftn sr#n i 

1,7 *ft (ftftx) IP# % 5 TTTO ?tft ftx f#t 

smr it qft# ft arrqft .— 

(qr) snft#faq, mutt, #r 3?w qx (ftqxt sntnfxn 
wftq ftq*n 'fret ^ f# ft% qftfti qq ft «nft 
in# (tm # rm fqftxn <nq ftx 

4l*ft# ^q 77 mHI'4 ?n4 ftq?l m # 
ft xrqnx ft# nra % *treTx qx ftn- 
fan ft srttnfr \ 

(») wnfrftrq#—ffaftxxq wqftr % ftxnt nrnft smr 
ftm ft# qx— 5 ft ft /fftm./q. 

wnfxqftft qwraqft nftft-3 5 fftft./fa- 

% ft f J XT ft. 

(«r) fairftftqn ftq*Tt ®rr ft nrxf# twiq ft# 
in 35 snT ijw ipr ft ’jftrrft ftq qra if qixqfqq 
% ##q ft xpxr nnw ain?.m fftft qfxqftr ft 
irwr xmiftfan qrxft# *q % sn ftx rqxmt in?. 

ffituft in # ft *i *f x ftftft ijxq % 
tmJK qx imnm stVr qqtffafa ftuttT 
*rr # ft qn?r rft % f# 
qn^fi qpq tmtsf qitftqq vjfq 
fmra % wott qx innftfartT fftn 
auqqr i 

2. w fftft qwm ftr 

arxr ftwj gwnnr ftft ir fq*rft % ftw <if f# qqxt unr 
Sf# ii ntf# stt# ft qijft ft# ’V'r <jft qx sir*, 
tnwm, srqm sfh; n^iifrw ®n i w ?t %w it nit 
wnr qr flTNtmr ftrd qx nro ?3WT?w i nT#t mti 
q.iwxxi <Jsff qq nnsr ftwrftftn qr %t ?nq $ 

msTfcr iftr, mtfvz jftn i 

2 .i 3W «tfefttrq srm 43 *p %t -qqtrra ( 2 ) ^ ttnft gtnn 
qft q'tf 15 !. % mfft x^ rmm snftwm 
cm ?m wftqrftiT wn % niqi?H, w«tfq.— 

'SXT ftwiq 

( 1 ) 15 ftrm^ srqnr ^ wfw #r Wr %f# 90 

slwt tr<nwpfftt qw finjmr ft ft is ftnqid m 
: 3# qrq ft 9W7T Hft ^)ft ^ f# 75 JlffmxT 
st«rftn qnx firanx qx qfftnimi qftftftxr ftr- 
ftn ft qrnftl ft ftrwx ftr fftsrftx 37 ft «tftft qrft 
jn 10 fft ^ ft? 1 . 3 tft ^ ftftfftdl 

ft qrnftt 1 

( 2 ) trgnnpwqn 

gxqifft anin 0 s wftxra 

(3) qifiTftw HWTM't ft Ttrxft 

5 ^qnxm ft tn#a: % is ftx ?r ft# nfti 

2.2 qfxftsnrc qn ftfr «nr sftftfTxw ft trqftft 
ini# fqqnft it ft¥r ftjtft# tftftr <1# % wjtttx 

firw qtf# fftn fttift t 


qftftanrT ttm if qftfnq prxf# ysr ftxftftf | 1 
mjftfftr qlftfrsRT tmitr ?f mro £tft ft sftftrxqi ft 
^rqftft, *rrfw ffrqrTft it fftqfex ft irf 1 1 

qfxqftnrT ^ >jxt (# qx wrq qrxft# <jft aqq ?fxq; 
fxqx qrft % fftt qtqir? |tqr 1 ur^r qttft# »qq 
qfxifmr *rnnr il ft# ft qrrttt $ qft #n ft# sqqft 
srrf#xiq irxr mrin# fqntr arim | tfxq; tntBrrfxn ‘nx'-t 
% sfftvq % fi# qitnf# tjft sqq tmstT qnfttr, qxi^q? 
tr» ow % #r ft# *?rq ft 3 tqrq!if ftftt qr Wic srmvft 
m 5 ftrtxt qrT qft #rr 3 |ftqT 1 

2.3 wxtrrft ft qTTtt, qrqnp ft qifftftip 

ftwxnt tf trr f#q, fkm % untr ftrft 

Xfqrxq ft (fa*r fTtim ft ®t*irx) <jft wpt Jrqfttft %i?q 
it tntftt TriirqT x fqr xrsrxri 

2.4 Rmr ^irjrtq atlx tjor ft rnfft# vq- it OTnrq 
ftw? ^ ftftmq % ffpr ^tmFr ft ^ tt^ft ft»rr, qxxj tq j 
ffsr arr fqr fftft ijit qx % ftqtrx q 5 jtqqr?r.' 3?qiq 
fttrt | ftx # q# arqmr qiqft qr 3# stqmft qr 
# 5 Tft ft ?rijff qrqr ’snftrr 1 

2.5 ft# fqqtf s?m fqifttftpr mwi qq 
f*ft ft# : 

(qt) 3rarr qx war qqrnn 'vfi qr mfftr fmr 
arrfti fftft war ft mfsjr fttttr ?x * uttnx 
qx ft#x*r nrxr w^ftftrr fimw qftr q <^tx 
ifrtnq qpjnft nfift# ^ 1 

(») awftr ft ^x ftftq trxqrrx uxr »m wy qx >m 
vftjfqq ipj it qni ftqt 1 

(q) StftfW ftx tnjxsrx? wt qtax ft * ^ 

wft# fft 3 nft I q<T ft it qtf ft#xxr ffTTT 
im^wftftftr xrnj mw % 1.0 jrf#r % 

*rq^q 15ft ftx loqffttr ft ft# sxrTft nx qx 
xxrrq: wqftr ^ qxqTrpft =qrx ft % f#ir«miTfq!t{ 
ftrfir 1 

(q) Ttrq qx qrr, ftq ft^ (jt qTtsrfqqj sqTj % ?q if 

nftftr fqnrr arn^ 1 «rq qx qrx ft ft# jftqnr 
qnxrt ft qftt ft qrnjft Sr^r qfrsrm- % jrjrrorqw 
ttrstrx qx qqtftfqq fqnrr arrftr i 

(f) *tnn ft wnr ft 3wtqqt #q? % & trft# q q rn t t 
ftx ftftm qft qx ## fftr arrftrr ftx q^ 
qft <jft qtr 1 e irfftra nftft 1 

(n) qr#xw <j_ft qx war q fftrfrfcr ftq._ 

(1) # mq % fft qqnqq aflx trqx«pr wr (ftqrq^ 

(2) qrm it tnjXftq ^ fft^ q# it qa#^r *nxfomr 

% 1/5 tqrq & q;q ft qxp ft ft qrqqqqqj 
it ft# ftx, ftt 

(3) fftft ^{?m % fW qtqrq % ftqq qx qxf#t 
% xrqtjfq qrfftft 1 irwif to ft nr# firftf % ftnq 
% f# 2.5 qf#7T ft fx# tnj&r ^rft 1 ^ 
qqiq w?r qw ft w# it fvnq f# ir f#j 
qftiqi 1 ft# fffXt fqft % # qx^ ^ (rq tn?f 



4 


THE GAZETTE < c- 


aprfs % fv<n ’njt afanh 4 tr 

U& rpjfa $rfr i 

2 6 ffror smrr jet srtf'w «ft % % ^ % 
ftnr??n: 3 ari srwrft rr gf trm tru qrr srh: $ifr %t ftran: 
a^fr ftppr airr fWrfircr ^ % wnj str$ tjut %twc 

glfi I qTSfJ q? 3* 33 fa faPTT afU f»P9' S v 3wrf 33TT a?T 

4t<r <u? «rf Jr 33 % §?r qtfm?? «w % ^ xrfaqt 3$ 
Star t i 

2 7 fsra^flrr sirf ar? wlr nunra vrfi % «rrw nremfu? 
*<r % qtm qr^ qf) % ¥ t Jr jt^w ir frrtfcr qfrifrinrr % 

<Tfrtpt3PT 5Hq;tt % «F3 iji: iff fW’fitf 'EY 3tfit?T i 

2 s 4W*fr 5rr 3>5rf, art 'rf’^farr 3nrf % rrfmr? 2 t?rrf^r 
sarf srtoT grjf 37 ;r if? tpt srPm vr qr ir 33 ^ »ffj 
arr^rfr i 3^2 arstf rr fw qffu^r squ a?r jt qf^rffTtr 
sari WT 3 ir ir tr^wt ittt %t tru a?r *nf #337 ir 
fwrr^cr q?r 2 tt m 3 m^r 3®n ?t<fr 1 

3 0 TTlSTP-oT 

3 1 mi a?> imimr «FT 3 t jm forsrfr % Rm % 

tfvf, 

W fiferijmrr ir trmfqf ?3 murr m wrsrc <rr 

W 5 m <p> rrqfsr % Rr% '-r^^rr^^Trrf rrr ir trarfr 33) 
Tfltf m k ary 3sfr srfrftfcr 3urmr rrwcrr Jtrwr^f 

srrefr $ 33 srjlrr 537 ^rrrrftr % fstf 3% Rri: ir ffirpirtT 
fror f%i arr4<T 1 

3 2 ^rri Trrr 3 sr?f fy? r rjrzi tfr-fr %), 333 
trftrfrTflrrr afr urm 4 jt? «pr ^rarcr (1) % ay («r) % 
ftvmt irMr 7 T«fmr Tr finrm a?r srww w ir sr-nr yr^r 
<j> Rrt rrar«r rrrrrrr grcr mm fVar ar^r |, yjt, ^rr 

^mnrr «frr h«t TTf^yifr % yrq itw^rt ir rrq- 

air irf nit tt w^r rrcrrn; % tr-T4t-r-r % trsfr? ^ 

gtrrr 1 

^3 3 IT? TTfsTJ^r 33 3<Tf!T3 *TTr ir ff^} % f W 

* ifTTff w Farrar td :3 2? Prn srr^ ?tfr fVf7>jrT, 

fTrfw 4a?3 yrr, 53 % xrjrpj ^ 3T:r>T7 %r ffrfnf %r qq 

3rr% yrfay.’TiT 3 cr^raq <pr fqqr 1 1 

[t3%3 3«irr v- 5 / 9 i-qrf qr.rrr.J 
s'r ir^^rarr, rrw rrftm 

MINISTRY OF POWER AND NON-CONVENTIONAL 
ENERGY SOURCES 

(Department of Power) 

NOTIFCATION 

New Delhi, the 30th March, 1992 

S.O. 251(E).—In exercise of the powers conferred by sub¬ 
section (2) of section 43A of the Electricity (Supply) Act, 
1948 (54 of 1948), (hereinafter referred to as the said Act), 
the Central Government hereby determines the facts in ac- 
cordanc with which the tariff for sale of electricity by 
Generating Companies to the Boards and to other persona 
shall be determined, as follows :— 

1. Thermal Power Generating Stations.—The two-part 

tariff for sale of electricity from Thermal oower generating 


stations) including gas based stations) shall compriso the re¬ 
covery of annual fixed charges consisting of interest on loan 
capital, depriciatlofi, operation and maintenance expenses 
(excluding fuel), taxes on income reckoned as expenses, re¬ 
turn on equity and interest on working capital at a normative 
level of generation, and energy (variable) charges covering 
fuel cost recoverable for each (kilowatt hours) of energy sup¬ 
plied and shall be based on the following norms. 

1.1 The norms of operation and Plant Load Factor as has 
been laid down by the Authority, for the time being, sub¬ 
ject to modifications thereof, if any, under subsection (2) 
of section 43 A of the said Act, namely :— 

(i) Plant Load Factor 

—During stabilisation period 4500 kwh/kw/year 

—.Subsequent period 6000 kwh/kw/year 

(d) Station Heat Rate for coat based stations 

—During stabilisation period —2600 K Cal/Kwh 

—-Subsequent period —.2500 K CaLKwh 

(In respect of 500 MtV units where the botle Led pump^ 
are electrically operated, the heat rate of 40 K Cal/Kwb 
shall be reduced from station heat rate). 

(ill) Station Heat Rate for gas based stations 

—For open cycle —2900 K.Cal/Kwh 

— For combined cycle —2000 K Cal/Kwh 

(iv) Secondar fue’ oil consumption for coal based stations 
—During stabilisation period —5 ml/kwh 

—Subsequent period —3,5 ml/kwh 

(v) Auxiliary consumption 




with cooling 

without cooling 



tower 

tower 

(a) 

Coal based stations 




-200 MW series 

9 5 per cent 

9 0 per cent 


_500 MW series 

8 0 per cent 

7 S per cen t 


Steam driven pumps 




_Electrically d lven 

9 5 per cent 

9 00 per cent 


—•Pumps 



(b) 

Gas based stations 




-Combined cycle 

3 0 per cen t 



—Open cycle 

1 0 per cent 



(D irlng the stabilisation period, normative auxiliary 
consumption shall be reckoned at 0 5 per cent over and 
above the figures specified above) 


(vi) Stabilisation period 

Stabilisation period commencing from the date of 
commercial operation shall be reckoned as follows : 

(a) Thermal —180 days 

(b) Open cycle gas station _90 days 

(f) Combined cycle gas station _90 days 

(vli) Date of Commercial Operation 

The date of commercial operation of Individual units 
shall be reckoned as follows :_ 

—Thermal Units Not exceeding 180 days from the 
date of synchronisation; 

—Gas Units From the date of synchronisation 

1.2 The capital expenditure of the project shall be financed 
as per the approved financial package set out in the techno- 
economic clearance of the Authority. 

The project cost shall include capitalised initial spar 
The approved project cost shall be the cost which has h 
specified m the techno-economic clearance of the Author' 
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The actual capital expenditure incurred on completion of 
tiie project shall be the criterion for the fixation of tariff. 
Where the actual expenditure exceeds the appioved project 
cost the excesses as approved by the Authority shall be 
deemed to be the actual capital expendituer for the purpose 
of determining the tariff, provided that such excess expendi¬ 
ture is net attributable to the generating company or its 
soppiien.- or contractors. 

! 3 In respect of infirm power, that is sale of electricity 
pooi to commercial operation of the unit, any revenue from 
avch sale (other than the fuel cost), shall be taken as re- 
ctaoinou m Capital expenditure and not as net revenue. 

. 4 Extra rupee liability towards interest payment and 
loan repayment actually incurred, in the relevant year shall 
be admissible; provided it directly arises oui of foreign ex- 
Uiatigo rate variation and is not attributable to Generating 
company or their suppliers or contractors. 

1 5 The annual fixed charges shall be computed on the 

iw towing basis: 

(d) Interest on loan capital shall be computed on the 
outstanding loans, including the schedule of re¬ 
payment, as per the financial package approved by 
the Authority on the basis of weighted average 
rate of interest. 

<b) The rates of depreciation shall be applicable as 
notified by the Centra! Government, from time to 
time. 

to) Operation and maintenance expenses shall be deter¬ 
mined for blocks of five years. In the base year, 
it shall be equivalent to 2.5 percent of the current 
capital cost as laid down by the Authority; and 
shall be updated for the subsequent years of the 
block period, at a progressive rate of 10 percent 
per annum. 

; i) Tax on income, if any to be computed as expense 
at actuals. Any under or over recoveries of tax 
,in income shall be adjusted every year, on the 
irasis of a certificate of Statutory Auditors. 

Return on equity shall be computed on the paid up 
,nd subscribed capital relatable to the generating 
unit, and shall be 16 per cent of such capital. 

In lmerest on working capita! shall cover ; 

ii) Fuel costs for one month, reasonable fuel stocks 
as actually maintained but limited to 15 days 
for pit-head stations and 30 days for non-pit¬ 
head stations, 

60 days' stock of secondary fuel oil, 

fihl Operation and maintenance expenses (cash) for 
one month, 

>v) Maintenance spares at actuals but not exceeding 
one year's requirement less value of one fifth 
of ie't'-'l spares already capitalized and, 

,' Rcceriables equivalent to two months average 
billirg for sale of electricity. For payment of 
bills through letter of Credri, a rebate of 2.5 
per cent shall be allowed. Where paymerts are 
made otherwise than through T.cf-r of Ciedit. 
but <>;*h m a period of one month of presentation 
of biiis by the Generating Company, a rebate of 
1 per cent shall be allowed. 

, fv.l fixed charges sha 1 ! be recoverable at generation 
Lveto o 5500-6000 hours/kw /year. Payment of fixed 
charges below the level of 5500Kwh!kw|year shall he on 
pco-raut basis. There shall not be anv payment of fixed 
charges for eenerarion levels above 6000 hours/kw/year. 
However, generation above 6000 hours /kw/vear shall be at 
negotiated rates between the generating companies and the 
BtweL which shall not include the fixed cost element Wh.le 
computh-s the let el of generation, the extent of backing 
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down, as ordered by the Regional Electrici.y Board shall be 
reckoned as generation achieved. The payment of fixed 
charges shall be on monthly basis, proportionate to the elec- 
tr.city drawn by the respective Boards. Necessary adjust¬ 
ment based on actual sales and deemed salez shall be made 
at the end of each year. 

1.7 Energy (variable) charges shall cover fuel costs and 
shall be calculated as follows: 

(a) Primary fuel, namely coal or gas.—Quantity shall 
be computed on the basis of Station Heat Rate 
(less heat contributed by secondary fuel oil as below, 
for coal based stations) and gross calorific value 
of coal or gas actually fired. 

ib) Secondary fuel oil only for coal based stations.— 
At normative consumption. During stabilisation 
period—5 ml.'kwh subsequent period—3.5 ml.|kwh. 

(c) Adjustment on account of variation in price or heat 
value of fuels.—Intially Gross Calorific value of 
coal or gas may be taken as per actuals in the 
preceding three months. Any variation shall be 
adjusted on a month to month basis on the basis 
of Gross Calorific Value of coal or gas actually 
received and burnt and actual landed cost incurred 
by the Generating Company for procurement of 
coal, oil or gas as the case may be. 

2. Hydro Power Generating Stations.—The single pa;t 
tariff for sale of elecricity from hydro power generating 
stations shall comprise the recovery of annual charges con¬ 
sisting of interest on loan capital, depreciation, operation 
and maintenance expenses, tax on income reckoned as 
expenses, return on equity and intei est on working capital at 
a normative level of generation shall be based on the 
following norms, as may be applicable : 

2.1 The norms of operation as has been laid down by the 
Authority, for the time being, subject to modifications 
thereof, if any, under Sub-section (2) of Section 43 A of the 
said Act, namely : 

(i) Hydrology.—Designed energy of the project to be 
calculated on 90 per cent dependable hydrology for 
stations exceeding 15 MW capacity and 75 per cent 
dependable hydrology for stations of 15 MW or 
lower capacity which shall be split into energy 
generation for 10 days intervals showing peak and 
off-peak energy. 

(ii) Auxiliary consumption.—0.5 per cent of energy 
generated. 

(lii) Date of <'ommercial operation.—Not exceeding 15 
days from the date of synchronisation. 

2.2 The capital expenditure of the project is to be financed 
a> per the approved financial package set out in the techno- 
economic clearance of the Authority. 

The project cost shell include capitalised initial spare;. 
The approved pi eject ri ,t shall be the cost which has been 
specified ri Ac ttciiuo-:conorr,lc clearance of the Authority. 

The actual capital expend)!me ircurred on completion o 
the project shall be the critsrioi fot the fixation tariff. 
Whe’c the rctu-il expenditure exceeds the approved project 
cost the excesse- as approved by the Authority shall be 
deemed to be the actual capital expenditure for the purpose 
of defernr'niT>g the tariff, piovided that such excess expndi- 
ture is not attributable to the generating company or ifc 
si pplieis or contactors. 

2.3 In respect of infirm power, that is, sale of electricity 
prior to commercial opera*-'on of the ptojeef. any revenue 
from such sale shall be taken as ieduction in capital expendi¬ 
ture and not as net reventie. 
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2.4 Extra rupee liability towaids interest payment and 
loan repayment actually incurred, in the relevant year shall 
be admissible; provided it directly arises out of foreign 
exchange rate variation and is not attributable to Generating 
company or their suppliers or contractors. 

2.5 The annual fixed charges shall be computed on the 
following basis: 

(a) Interest on loan capital shall be computed on the 

outstanding loans, including the schedule of repay¬ 
ment, as per the financial package approved by the 
Authority on the basis of weighted average rate 
of interest. 

(b) The rates of depreciation shall be applicable as 

notified by the Central Government, from time to 
time. 

(c) Operation and Maintenance expenses shall be deter¬ 
mined for blocks of five years. In the base year, 
it shall be equivalent to 1 per cent of the current 
capital cost as laid down by the Authority; and 
shall be updated for the subsequent four years 
of the block period, at a progressive rate of 10 per 
cent per annum. 

(d) Tax on income, if any, to be reckoned as expense 
at actuals. Any under or over recoveries of tax 
on income shall be adjusted yearly, on the basis 
of a certificate of Statutory Auditors. 

(c) Return on equity shall be computed on the paid 
up and subscribed capital relalable to the generating 
unit, and shall be 16 per cent of such capital. 

(f) Interest on working capital shall cover : 

(i) Operation and maintenance expenses (cash) for 
one month. 

tii) Maintenance spares at actuals but not exceeding 
years’s requirement less value of one fifth of 
initial spares already capitalised and, 

(iii) Receivables equivalent to two months average 
billing for sale of electricity. For payment of 
bills through Letter of Credit, a rebate of 2.5 
per cent shall be allowed. Where payments are 
made otherwise than through Letter of Credit, 


but within a period of one month of presentation 
of bills by the Generating Company, a rebate of 
I per cent shall be allowed. 

2.6 The peak energy charges shall be equal to the totaal 
annual expenses minus income from the oil-peak energy 
charges over a year divided by the sale of peak energy for 
the year, provided that the total of peak and oif-peak energy 
charges shall not, in a year, exceed the total annual expenses. 

2.7 The off-peak energy shall be sold at a rate lower than 
the variable charges of thermal project in the region, as 
mutually agreed to between the Board and Generating 
Company. 

2.8 The seasonal hydro energy, which is the energy gene¬ 
rated in excess of the design energy shall be computed at 
5 percent of average energy rates. The average energy 
rate shall be the total annual expenses divided by total 
designed energy generation less auxiliary consumption. 

‘ 3,0 General 

3.1 The tariff for sale of electricity by generating com¬ 
pany to the Board shall be computed and fixed for a period 
of five years each on normative basis as prescribed in this 
notification. However, the tariff shall be computed and 
fixed a new for a period of five years each whenever addi¬ 
tional generating capacity is commissioned in the same 
unit or station. 

3.2 In case a Generating Company is permitted by the 
competent Government to supply electricity direct to a con¬ 
sumer in terms of clause (c), sub-section (f), section 43A of 
the said Act, such sale shall be at mutually negotiated 
rates, agreed upon between the generating company and the 
other person(s), subject to the approval of the competent 
Government. 

3.3 This notification shall be applicable for determining 
the tariff for sale of electricity from such generating sta¬ 
tions, whose financial package for investment is approved by 
the Authority, on or after the date of its publication m the 
Official Gazette. 

[File No. A-5/91-1PC] 
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